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(G70/G80/G90/GVT0/GV80)2] = 5 039th(+53% (YoY), Tuju|s  EXX|E oo 2020 2021  2022F  2023F  2024F
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EXX| B oo 2020 2021 2022F 2023F 2024F
4% A QUATE] L 0% (MoM)/53% (VoY) itk @A M2t el oo

. Hoiol | 501681 698624 79,5313 834423 87,1972
(+8%  (MoM))/GM(+6%)/~RHEA(+6%)/ETH+3%)/ZLHN 1%/ ggorojol Mot 20665 50657 64908 68307 72535
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B 1. 0|5 XgAt APy 48 T GojE]

Analyst &-MXH 02-3771-7512

(T M, %)

Sales DSR % MS YTD % Share
Apr2022  Mar2022  Apr2021 Yoy Yoy Aor2022 Mar2022  Apr 2021 2022 2021 Yoy Curent  Year-Ago
Stellantis 140 146 166 (153) (184) M4 16 109 542 631 (142 120 1n7z
Ford 172 154 191 99 (132 141 123 126 587 692 (15.1) 130 128
GM 201 204 242 (168 (199 164 163 159 Al 882 (194 157 163
Honda 3 108 156 (404) 426) 76 86 103 360 504 (286) 80 93
Hyundai 67 64 81 175 (205 54 51 53 233 256 (A)) 53 47
Kia 59 60 70 (158) (190 48 47 46 210 230 @85) 47 42
Mazda 30 33 31 (B3 69 25 26 20 12 14 198 25 2.1
Nissan 74 81 98 237) (26.5) 6.1 64 64 275 383 (28.1) 6.1 7.1
Subaru 46 43 61 (255) (282 37 35 40 178 222 (19.7) 39 41
Toyota 185 194 239 27) (256) 15.1 155 158 700 842 (17.0) 155 156
Audi 12 13 2 (455) 475) 10 10 14 47 77 (382 10 14
BMW 30 31 32 65 (100) 24 24 2.1 m 110 0.7 24 20
Daimler 28 28 31 84 (11.8) 23 22 20 104 120 (137) 23 22
Volkswagen 26 23 42 (396) @9 2.1 18 23 91 133 (320 20 25
Tesla 33 41 20 626 56.6 27 33 13 138 82 672 31 15
Others 30 R 35 (150 25 25 23 15 137 (16.4) 25 25
All Brands 1227 1254 1518 (192 222 1000 1000 1000 4518 5416 (16.6) 1000 1000
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B 2. Hujkt 0= 37y 2E 8 0t (T9l: HoH, %)
EOtC Yoy 4%

Total Elantra Sonata SantaFe CN7a  Tucson Total Elantra Sonata SantaFe| Elantra Sonata SantaFe CN7a  Tucson

20174 1Y 28.4 10.9 12.7 4.8 0.0 0.0 -8% -32% -15% 38% 45% 17% 0% 0%

2¥ 30.7 1.2 14.4 5.1 0.0 0.0 -10% -35% -14% 36% 47% 17% 0% 0%

3y 35.2 14.2 149 6.1 0.0 0.0 20% 2% -3% 40% 42% 17% 0% 0%

44 29.1 12.6 12.1 43 0.0 0.0 6% -2% -17% 43% 42% 15% 0% 0%

54 33.8 12.8 13.5 7.5 0.0 0.0 -14% -48% 7% 38% 40% 22% 0% 0%

6% 32.8 12.6 14.8 5.4 0.0 0.0 -12% -29% -23%  2,259% 38% 45% 17% 0% 0%

7 16.3 6.0 7.7 2.6 0.0 0.0 -43% -37% -49% -38% 37% 47% 16% 0% 0%

8Y 35.4 13.5 15.7 6.1 0.0 0.0 -8% -9% 2% -18% 38% 44% 17% 0% 0%

9% 23.7 9.7 9.7 43 0.0 0.0 -33% -30% -33% -38% 41% 41% 18% 0% 0%

10€ 26.0 10.5 10.5 5.0 0.0 0.0 -18% -16% -19% -21% 40% 40% 19% 0% 0%

1< 20.2 9.0 7.7 3.6 0.0 0.0 -33% -26% -37% -40% 45% 38% 18% 0% 0%

124 16.3 8.3 4.5 3.5 0.0 0.0 -30% -16% -49% -26% 51% 28% 22% 0% 0%

20184 1Y 21.9 1.4 7.3 3.2 0.0 0.0 -23% 5% -42% -34% 52% 33% 14% 0% 0%

2¥ 21.5 9.9 8.4 33 0.0 0.0 -30% -11% -42% -36% 46% 39% 15% 0% 0%

3y 21.5 12.7 4.4 4.4 0.0 0.0 -39% -10% -71% -27% 59% 20% 21% 0% 0%

44 251 15.0 7.5 2.6 0.0 0.0 -14% 18% -38% -40% 60% 30% 10% 0% 0%

5% 26.2 15.1 1.1 0.0 0.0 0.0 -22% 18% -18%  -100% 58% 42% 0% 0% 0%

6% 28.0 12.4 57 9.9 0.0 0.0 -15% -2% -61% 83% 44% 20% 35% 0% 0%

7 20.1 7.7 34 9.0 0.0 0.0 23% 27% -56% 248% 38% 17% 45% 0% 0%

8y 33.1 10.9 8.2 141 0.0 0.0 7% -20% -48% 129% 33% 25% 42% 0% 0%

9¢ 30.2 9.2 8.8 12.2 0.0 0.0 27% -5% -9% 180% 31% 29% 40% 0% 0%

104 36.0 149 8.4 12.7 0.0 0.0 38% 12% -20% 153% 41% 23% 35% 0% 0%

1Y 31.5 14.6 7.6 9.3 0.0 0.0 55% 62% -1% 158% 46% 24% 29% 0% 0%

124 26.8 13.6 57 7.4 0.0 0.0 65% 65% 28% 1M11% 51% 21% 28% 0% 0%

2019 1Y 25.8 10.2 6.2 9.4 0.0 0.0 18% -11% -15% 197% 39% 24% 36% 0% 0%

2¥ 28.7 9.8 8.5 10.5 0.0 0.0 33% -1% 1% 221% 34% 30% 36% 0% 0%

3 27.7 1.3 5.0 1.4 0.0 0.0 29% -11% 13% 157% 41% 18% 41% 0% 0%

49 25.6 9.0 5.5 1.1 0.0 0.0 2% -40% -27% 325% 35% 21% 43% 0% 0%

5 33.2 10.8 8.1 14.3 0.0 0.0 27% -29% =27%  1427900% 33% 24% 43% 0% 0%

6% 233 4.3 8.8 10.2 0.0 0.0 -17% -65% 53% 3% 19% 38% 44% 0% 0%

7 259 7.0 8.0 10.9 0.0 0.0 29% -9% 137% 21% 27% 31% 42% 0% 0%

8% 32.0 143 39 13.9 0.0 0.0 -3% 31% -53% -1% 45% 12% 43% 0% 0%

9 29.1 14.6 12 13.4 0.0 0.0 -4% 58% -86% 10% 50% 4% 46% 0% 0%

104 335 18.1 0.0 15.4 0.0 0.0 -7% 21%  -100% 21% 54% 0% 46% 0% 0%

1Y 26.5 7.5 7.8 1. 0.0 0.0 -16% -49% 3% 20% 28% 30% 42% 0% 0%

124 241 7.7 1.1 5.4 0.0 0.0 -10% -44% 94% -28% 32% 46% 22% 0% 0%

2020 1¥ 24.0 57 10.9 7.4 0.0 0.0 7% -44% 75% -21% 24% 45% 31% 0% 0%

2% 30.2 7.8 1.9 10.5 0.0 0.0 5% -20% 40% 0% 26% 39% 35% 0% 0%

3¢ 20.0 55 7.9 6.6 0.0 0.0 -28% -52% 59% -42% 27% 40% 33% 0% 0%

49 1.4 0.4 0.5 0.4 0.0 0.0 -95% -95% -90% -96% 31% 40% 30% 0% 0%

5 10.6 2.5 3.2 5.0 0.0 0.0 -68% -77% -61% -65% 23% 30% 47% 0% 0%

62 12.5 35 35 5.5 0.0 0.0 -46% -18% -61% -46% 28% 28% 44% 0% 0%

7< 16.0 4.4 43 73 0.0 0.0 -38% -37% -46% -33% 28% 27% 46% 0% 0%

8 243 6.6 55 12.2 0.0 0.0 -24% -54% 42% -12% 27% 23% 50% 0% 0%

9gl 36.5 143 7.6 147 0.0 0.0 25% 2% 535% 10% 39% 21% 40% 0% 0%

104 32.7 35 1.9 141 33 0.0 -2% -81% 98,725% -8% 1% 36% 43% 10% 0%

k| 26.5 0.4 8.6 8.0 9.5 0.0 0% -95% 10% -28% 1% 33% 30% 36% 0%

12¢ 31.5 0.5 10.0 13.0 7.9 0.0 30% -93% -10% 142% 2% 32% 41% 25% 0%

2021 1¥ 240 0.2 7.8 9.5 6.5 0.0 0% -97% -28% 28% 1% 32% 40% 27% 0%

2% 26.4 0.0 10.5 10.0 5.8 0.0 -13% -99% -12% -5% 0% 40% 38% 22% 0%

3¢ 32.0 0.0 2.9 1.5 9.2 8.4 60%  -100% -63% 75% 0% 9% 36% 29% 26%

42 27.7 0.0 4.2 1.1 4.6 7.8 1,927% -99% 681%  2,648% 0% 15% 40% 17% 28%

52 22.4 0.0 2.0 9.0 3.7 7.7 111%  -100% -36% 80% 0% 9% 40% 17% 34%

62 24.0 0.0 32 10.2 3.6 6.9 92%  -100% -8% 85% 0% 13% 43% 15% 29%

7< 18.2 0.0 2.2 5.6 3.0 7.5 14%  -100% -48% -23% 0% 12% 31% 16% N%

8 21.2 0.0 2.2 6.1 43 8.6 -13%  -100% -61% -50% 0% 10% 29% 20% 40%

9%l 16.0 0.0 2.7 4.8 1.4 7.1 -56%  -100% -64% -67% 0% 17% 30% 9% 44%

0¥ 248 0.0 2.2 7.1 2.3 13.2 -24%  -100% -81% -50% 0% 9% 29% 9% 53%

1< 243 0.0 1.7 7.8 3.0 1.8 -8%  -100% -80% -3% 0% 7% 32% 12% 49%

12 28.0 0.0 2.1 8.4 33 143 -11%  -100% -79% -35% 0% 7% 30% 12% 51%

20228 1¥ 23.0 0.0 1.5 7.8 2.3 1.4 -4%  -100% -81% -18% 0% 6% 34% 10% 49%

2¢ 27.9 0.0 0.8 9.5 2.9 14.7 6%  -100% -92% -5% 0% 3% 34% 10% 53%

32 27.9 0.0 0.8 9.5 2.9 14.7 -13%  -100% -73% -18% 0% 3% 34% 10% 53%

42 323 0.0 0.0 12.7 4.1 15.4 17%  -100% -99% 15% 0% 0% 39% 13% 48%
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B 3. Uit 0= 2 @ Aoy (T): Mo, %)
TH| Accent Hantra SantaCruz Venue Sonata Genesis Kona Tucson  SantaFe  Palisade 7|Ef
2020 14 441 1.6 7.5 0.0 1.0 5.5 1.4 42 8.1 6.4 6.2 2.3
2% 54.6 2.0 10.1 0.0 1.2 6.1 1.6 7.1 9.6 7.2 7.0 2.7
3y 36.1 1.2 7.2 0.0 1.0 4.0 1.0 3.9 6.1 6.4 3.9 1.6
4% 34.8 0.7 7.3 0.0 0.8 34 0.8 3.1 8.4 5.6 33 1.2
594 59.0 1.5 7.2 0.0 1.7 59 1.4 6.5 15.6 9.5 79 1.9
64 51.6 1.2 7.2 0.0 1.5 5.4 1.4 5.9 10.2 8.4 8.2 2.0
74 58.9 1.5 8.9 0.0 1.6 6.8 13 7.1 10.9 9.3 8.4 3.1
8% 59.7 1.1 8.7 0.0 1.6 8.0 1.4 8.0 1.6 9.1 8.0 2.2
9 55.9 13 7.8 0.0 1.5 8.0 1.1 7.0 10.6 8.6 7.7 2.1
10 58.4 1.1 ma 0.0 1.6 7.6 1.1 6.5 10.9 9.1 7.5 2.0
e 56.1 1.0 7.8 0.0 3.0 8.2 0.9 8.6 9.7 8.8 6.4 1.7
12¢ 69.3 1.2 1.8 0.0 2.7 9.1 1.6 9.5 12.6 10.3 7.7 2.8
2021¢ 1% 46.2 1.0 7.1 0.0 13 5.0 2.8 52 8.0 8.7 57 13
2¥ 50.7 1.4 6.1 0.0 1.9 6.2 2.4 7.0 9.4 8.3 6.4 1.6
3% 78.4 1.8 12,5 0.0 2.6 9.3 3.0 10.4 15.7 1.5 9.2 2.4
44 80.8 2.7 14.2 0.0 2.6 10.2 33 10.3 16.9 10.5 8.3 1.8
54 93.7 2.2 18.8 0.0 3.6 135 3.7 9.7 18.8 129 8.1 2.5
6% 76.5 1.0 14.8 0.0 3.0 9.9 4.1 8.4 14.6 1.2 6.0 3.6
74 73.7 1.9 13.1 0.1 2.7 10.7 5.2 8.6 1.5 12.8 5.5 1.8
8 61.2 1.1 10.9 13 1.8 8.3 5.0 5.6 1.2 7.2 7.7 13
9% 58.7 1.8 8.0 1.7 29 7.3 49 5.8 10.0 6.6 8.0 1.8
0% 62.1 2.9 8.4 1.8 23 5.6 53 8.4 10.1 7.0 8.7 1.6
1Y 49.3 1.1 47 2.2 1.6 3.6 5.0 5.4 1.5 6.7 6.3 13
2% 56.3 0.8 5.2 3.0 2.4 3.5 5.0 5.2 14.0 8.7 6.9 1.5
20224 1% 51.5 0.5 5.1 2.8 23 3.0 3.6 48 13.1 7.4 6.3 2.6
2% 55.9 0.7 6.8 2.6 2.2 3.0 3.5 4.5 129 8.1 7.4 4.1
3% 64.0 1.4 10.2 3.0 2.1 1.7 4.6 5.8 13.6 10.1 7.3 4.1
4% 64.1 1.4 9.9 3.1 1.7 2.7 4.4 53 13.7 1.4 7.5 3.2
YoY
20214 1% 5% -34% -6% 36% -9% 101% 24% -1% 36% -8% -43%
2% 7% -29% -39% 52% 1% 51% -2% 2% 16% -9% -40%
3% 117% 49% 73% 170% 136% 210% 169% 159% 81% 133% 50%
4% 132% 268% 94% 220% 198% 309% 230% 100% 87% 149% 57%
5% 59% 43% 159% 119% 130% 176% 49% 21% 35% 2% 34%
62 48% -23% 104% 97% 84% 184% 41% 43% 34% -27% 78%
74 25% 20% 47% 64% 56% 312% 21% 5% 37% -34% -41%
8% 2% -6% 26% 8% 4% 266% -30% -4% -21% -3% -42%
9% 5% 34% 2% 88% -9% 331% -17% -6% -23% 3% -14%
10 6% 154% -24% 45% -27% 403% 29% -8% -22% 15% -22%
11 -12% 10% -40% -46% -56% 470% -37% 18% -24% -2% -23%
12¢ -19% -32% -56% -11% -62% 212% -45% 12% -16% -10% -45%
20229 1% 1% -51% -28% 70% -40% 29% -8% 64% -16% 12% 100%
2% 10% -49% 1% 16% -51% 45% -36% 37% -3% 17% 153%
3Y -18% -19% -18% -19% -82% 53% -44% -13% -12% -21% 73%
4% -21% -48% -31% -35% ~74% 34% -49% -19% 9% -10% 78%
HIF
20204 1€ 100% 4% 17% 0% 2% 12% 3% 10% 18% 14% 14% 5%
2% 100% 4% 18% 0% 2% 1% 3% 13% 18% 13% 13% 5%
3Y 100% 3% 20% 0% 3% 1% 3% 1M1% 17% 18% 1M1% 4%
4% 100% 2% 21% 0% 2% 10% 2% 9% 24% 16% 10% 3%
54 100% 3% 12% 0% 3% 10% 2% 1% 26% 16% 13% 3%
6% 100% 2% 14% 0% 3% 10% 3% 12% 20% 16% 16% 4%
7 100% 3% 15% 0% 3% 12% 2% 12% 19% 16% 14% 5%
8 100% 2% 15% 0% 3% 13% 2% 13% 19% 15% 13% 4%
9% 100% 2% 14% 0% 3% 14% 2% 12% 19% 15% 14% 4%
109 100% 2% 19% 0% 3% 13% 2% 1% 19% 16% 13% 3%
1M 100% 2% 14% 0% 5% 15% 2% 15% 17% 16% 1M1% 3%
12% 100% 2% 17% 0% 4% 13% 2% 14% 18% 15% 1% 4%
20214 1% 100% 2% 15% 0% 3% 1M% 6% 1% 17% 19% 12% 3%
2% 100% 3% 12% 0% 4% 12% 5% 14% 19% 16% 13% 3%
3% 100% 2% 16% 0% 3% 12% 4% 13% 20% 15% 12% 3%
44 100% 3% 18% 0% 3% 13% 4% 13% 21% 13% 10% 2%
5% 100% 2% 20% 0% 4% 14% 4% 10% 20% 14% 9% 3%
62 100% 1% 19% 0% 4% 13% 5% 1% 19% 15% 8% 5%
7Y 100% 3% 18% 0% 4% 14% 7% 12% 16% 17% 7% 2%
8% 100% 2% 18% 2% 3% 14% 8% 9% 18% 12% 13% 2%
9 100% 3% 14% 3% 5% 12% 8% 10% 17% 1% 14% 3%
104 100% 5% 14% 3% 4% 9% 9% 14% 16% 1% 14% 3%
IR 100% 2% 9% 4% 3% 7% 10% 1% 23% 14% 13% 3%
2% 100% 1% 9% 5% 4% 6% 9% 9% 25% 15% 12% 3%
20229 14 100% 1% 10% 5% 4% 6% 7% 9% 25% 14% 12% 5%
2Y 100% 1% 12% 5% 4% 5% 6% 8% 23% 14% 13% 7%
3y 100% 2% 16% 5% 3% 3% 7% 9% 21% 16% 1% 6%
4% 100% 2% 15% 5% 3% 4% 7% 8% 21% 18% 12% 5%
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XXt Analyst $MXY 02-3771-7512

B 40001012 375 28 & £0} (©9): H, %)
Ho{cH YoY H|5
Total K5 Sorento Santafe Tellulide | Total K5 Sorento Santafe Tellulide K5 Sorento Santafe Tellulide
20184 1¢ 9.0 2.4 29 37 -60% -68%  -68% -39% 27% 32% 41%
2% 19.9 6.9 9.5 35 -12% -10% -11% -17% 35% 48% 18%
3| 212 4.4 13.1 37 -29%  -56% 3% -41% 21% 62% 18%
44| 220 6.3 13.1 2.6 19% -24% 58% 36% 29% 60% 12%
59| 244 8.8 13.6 2.0 -26% -16% M% -81% 36% 56% 8%
6| 16.0 58 10.2 0.0 -50% -53% -9% -100% 36% 64% 0%
74 18.2 7.1 1.1 0.0 -16% -12% 50% -100% 39% 61% 0%
8| 246 115 13.2 0.0 -19%  10% 14% -100% 47% 53% 0%
9¢| 204 10.1 10.3 0.0 -14% 1% 22% -100% 49% 51% 0%
109|247 9.8 14.9 0.0 -6%  45% 12% -100% 40% 60% 0%
MYl 214 8.7 1.9 0.0 10% 148% 17% -100% 40% 56% 0%
2% 16.0 9.5 6.4 0.0 39%  404% 6% -100% 60% 40% 0%
20194 1¥| 200 116 8.4 0.0 123% 386% 188% -100% 58% 42% 0%
29| 210 7.2 9.2 0.0 4.6 5% 4% -3% -100% 34% 44% 0% 22%
3| 229 9.3 7.3 0.0 6.3 8% 109%  -44% -100% 40% 32% 0% 28%
4| 239 8.7 8.8 0.0 6.4 9%  38%  -33% -100% 37% 37% 0% 27%
59| 251 8.2 10.3 0.0 6.6 3% 7%  -24% -100% 33% 41% 0% 26%
6| 186 7.0 5.6 0.0 6.0 7%  21%  -45% 38% 30% 0% 32%
79| 219 7.6 8.9 0.0 5.4 20% 6%  -20% 35% 41% 0% 25%
8Y| 253 7.7 10.6 0.0 6.9 3% -33%  -19% 31% 42% 0% 27%
9¥| 235 9.4 7.9 0.0 6.2 15% 7%  -23% 40% 34% 0% 26%
109 282 8.6 124 0.0 7.2 14% -11% -17% 31% 44% 0% 26%
MY 233 6.8 10.2 0.0 6.3 9% -22%  -15% 29% 44% 0% 27%
2% 203 6.6 8.8 0.0 49 27% -31% 37% 33% 43% 0% 24%
20208 1| 219 59 8.4 0.0 7.5 10% -49% 1% 27% 38% 0% 34%
29| 231 6.6 8.9 0.0 7.6 10% -8% -3% 64% 29% 38% 0% 33%
3¢ 183 53 7.2 0.0 58| -20% -43% -1% -9% 29% 39% 0% 32%
44 1.6 1.0 0.1 0.0 0.5/ -93% -88%  -99% -92% 61% 6% 0% 33%
5¢ 6.1 2.4 2.1 0.0 1.6 -76% -70%  -80% -76% 40% 34% 0% 26%
6 153 3.6 6.3 0.0 54 -18% -49% 13% -10% 23% 41% 0% 35%
79| 228 9.6 5.1 0.0 8.0 4%  27%  -42% 48% 42% 23% 0% 35%
8| 230 8.8 5.1 0.0 9.1 9% 14%  -52% 31% 38% 22% 0% 39%
9| 224 8.8 4.0 0.0 9.6 5% 7%  -49% 55% 39% 18% 0% 43%
10¢| 207 9.2 1.1 0.0 10.3] -27% 7%  -91% 43% 45% 6% 0% 50%
MY 248 55 10.8 0.0 8.5 6% -20% 6% 35% 22% 44% 0% 34%
2% 222 6.4 7.8 0.0 8.0 10% 3% -11% 64% 29% 35% 0% 36%
20214 1| 208 59 79 0.0 7.1 5% -1% 7% -6% 28% 38% 0% 34%
29| 231 7.3 7.3 0.0 8.5 0% 11% -18% 12% 32% 32% 0% 37%
3| 258 8.0 8.6 0.0 9.3 41%  51% 19% 60% 31% 33% 0% 36%
49| 254 7.5 9.2 0.0 8.8| 1441% 640% 8902% 1530% 29% 36% 0% 34%
59| 192 59 5.1 0.0 8.2| 216% 143% 147% 418% 31% 26% 0% 43%
6| 230 7.7 57 0.0 9.6 50% 117%  -11% 78% 34% 25% 0% 42%
74| 194 7.5 49 0.0 70 -15% -22% -5% -12% 39% 25% 0% 36%
8| 207 6.8 4.2 0.0 9.7 -10% -23% -19% 7% 33% 20% 0% 47%
9| 154 52 39 0.0 6.3 -31% -41% -3% -34% 34% 25% 0% 41%
109 212 5.6 7.0 0.0 8.6 2% -39%  509% -17% 26% 33% 0% 41%
ngl 215 7.0 6.3 0.0 82| -13% 28%  -42% -3% 32% 29% 0% 38%
2% 196 58 6.7 0.0 710 -12% -10%  -14% -11% 30% 34% 0% 36%
20224 1| 220 7.2 57 0.0 9.1 6% 23%  -28% 29% 33% 26% 0% 41%
2| 217 57 54 0.0 7.5 -6% -22%  -25% -12% 26% 25% 0% 35%
3¢ 310 5.5 57 0.0 9.3 20% -31%  -33% 0% 18% 18% 0% 30%
49| 295 6.0 7.2 0.0 8.3 16% -20%  -21% -5% 20% 24% 0% 28%
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X5 Xt Analyst $MXY 02-3771-7512

B 5 7|0 0|2 @Y Adfmay (TR MY, %)
A Pride K3 New Soul K5 Niro Seltos Sportage  Sorento  Carnival Stinger  Telluride 7|E}
2020& 1 40.4 1.6 6.2 5.5 6.2 1.6 0.1 6.7 5.5 1.0 0.7 49 0.2
2¢ 52.2 3.1 8.5 58 5.8 2.0 2.8 7.9 6.9 1.4 1.1 6.8 0.2
34 45.4 2.1 7.6 5.4 8.4 1.5 2.2 5.4 5.7 1.2 0.8 5.2 0.1
44 317 1.4 4.2 3.6 6.9 0.8 1.8 4.0 4.3 0.7 0.9 3.1 0.1
5% 45.8 1.8 6.6 6.3 59 1.3 3.6 7.6 7.3 1.5 1.4 2.6 0.1
6 47.9 1.7 6.3 7.4 57 1.2 3.6 8.0 8.2 1.2 1.5 2.9 0.1
74 52.5 2.1 7.4 7.6 6.2 1.3 4.5 7.9 8.0 1.0 1.4 48 0.1
8y 57.0 2.1 8.4 7.0 6.9 2.0 53 7.7 7.8 1.0 1.1 7.6 0.1
9% 55.5 2.1 7.6 6.7 6.8 1.7 5.6 7.2 6.9 1.0 0.9 8.8 0.1
102 56.1 2.1 8.1 6.3 7.8 1.5 5.5 7.0 58 1.0 1.0 9.7 0.2
e 47.9 1.7 6.9 48 7.5 1.1 5.1 7.0 29 0.8 0.8 9.0 0.1
12¢ 53.8 2.1 7.1 5.4 6.1 1.5 6.1 7.9 5.4 1.2 1.0 9.8 0.0
2021¢ 12 45.0 1.7 7.0 5.4 5.5 1.3 5.0 59 53 0.5 0.7 6.6 0.1
2% 481 2.2 7.4 49 6.2 13 53 7.0 5.7 0.6 0.7 6.6 0.1
3% 66.5 29 10.5 6.9 8.7 1.8 6.5 9.5 8.7 1.5 1.0 8.6 0.1
44 70.2 2.9 12.5 6.8 9.6 2.0 6.5 8.1 10.0 2.4 1.2 8.2 0.0
54 80.3 3.4 133 7.7 12.5 2.9 5.4 11.0 1.1 3.7 1.5 7.8 0.0
6 68.5 3.6 1.5 7.1 8.6 2.6 3.6 1.8 7.4 32 1.4 7.6 0.0
74 70.1 33 124 7.8 9.2 2.6 44 10.6 5.8 3.8 1.4 8.7 0.0
84 54.0 1.8 9.3 7.5 7.3 2.0 2.8 8.2 4.1 2.5 1.2 7.3 0.0
9¢ 52.9 2.1 9.2 6.2 59 2.6 29 6.6 4.1 2.8 1.2 9.3 0.0
0% 52.1 2.3 7.5 6.3 7.4 2.7 33 55 6.2 1.9 13 7.7 0.0
e 453 2.4 6.7 4.5 59 1.9 2.7 43 6.8 13 0.9 7.8 0.0
12¢ 48.5 2.8 8.6 4.0 55 2.4 3.1 6.0 6.5 1.1 0.9 7.5 0.0
20224 12 42.5 1.6 57 3.9 5.8 2.3 2.2 6.0 6.1 1.1 1.0 6.8 0.0
2¢ 49.2 2.0 8.1 5.1 6.6 3.0 4.0 2.7 5.5 13 1.1 7.6 0.0
3% 59.5 2.8 9.6 5.2 55 4.0 49 7.8 6.2 1.7 1.0 7.7 0.0
44 57.0 1.8 9.2 4.6 5.4 3.0 3.7 1.1 6.1 1.2 0.8 7.6 0.0
YoY
20204 12 8% 1% 5% -22% 6% -8% 13% -19% -25% -21% 26%
2¢ 20% 69% 22% -32% -20% 4% 17% 7% 24% 3% 2044% 44%
3% -19% -12% -10% -46% -12% -10% -17% -40% -14% -40% 1% -40%
49 -38% -31% -42% -66% -18% -58% -35% -43% -34% 7% -45% -61%
5% -24% -29% -36% -41% -29% -48% -5% -13% 2% -1% -59% -29%
6% -16% -16% -33% -16% -48% -46% 18% 8% -12% 14% -52% -47%
74 2% -9% -19% 4% -29% -32% 7% -3% -24% 31% 6% 18%
8% 6% -24% -11% -20% -25% -15% -20% -15% -32% -23% 19% -47%
9% 24% 24% 22% 12% -6% -3% 4% -1% 15% 7% 75% 0%
102 12% 9% 16% 7% 7% -23% -8% -32% -23% -25% 60% -8%
11 -5% 2% -11% -29% 15% -49% -13% -63% -46% -20% 32% -44%
12¢ 5% -24% -9% -21% -10% -32% -11% -28% -16% -13% 72% -90%
2021 & 11% 6% 12% -3% -12% -20% 5211% -12% -3% -50% -6% 35% -66%
2% -8% -29% -13% -15% 8% -34% 89% -11% -17% -60% -30% -2% -72%
3% 46% 36% 38% 29% 4% 21% 201% 76% 52% 24% 34% 67% -32%
4 121% 100% 196% 90% 40% 157% 252% 104% 134% 238% 37% 165% -48%
54 75% 92% 102% 22% 113% 119% 51% 46% 53% 152% 5% 199% -82%
6 43% 110% 83% -5% 51% 122% 2% 47% -10% 161% -8% 166% -60%
7 34% 60% 68% 3% 49% 103% 2% 34% -28% 265% -1% 80% -92%
8Y -5% -15% 10% 8% 5% 2% -47% 7% -48% 139% 12% -3% -99%
9% -5% 0% 20% -8% -14% 53% -48% -8% -40% 166% 35% 5% -79%
10€ 7% 10% 7% 0% -5% 79% -41% -22% 6% 84% 26% -21% -99%
114 -5% 36% 2% -5% -21% 70% -48% -38% 133% 57% 12% -14% -100%
12¢ -10% 36% 21% -27% -9% 60% -50% -24% 20% -9% -12% -23% -100%
20224 12 6% 6% -18% -28% 6% 79% -56% 1% 16% 108% 43% 2% -100%
2¢ 2% 7% 10% 3% 5% 132% -25% -62% -3% 132% 47% 15% -100%
3% -11% -2% -8% -25% -37% 126% -24% -18% -28% 13% 2% -1M% -100%
4 -19% -37% -26% -32% -44% 51% -43% 37% -39% -50% -33% -7% -100%
%
20214 12 100% 4% 16% 12% 12% 3% 1M1% 13% 12% 1% 2% 15% 0%
24 100% 5% 15% 10% 13% 3% 1M1% 15% 12% 1% 2% 14% 0%
3 100% 4% 16% 10% 13% 3% 10% 14% 13% 2% 2% 13% 0%
44 100% 4% 18% 10% 14% 3% 9% 12% 14% 3% 2% 12% 0%
52 100% 4% 17% 10% 16% 4% 7% 14% 14% 5% 2% 10% 0%
6 100% 5% 17% 10% 13% 4% 5% 17% 1% 5% 2% 1% 0%
74 100% 5% 18% 1% 13% 4% 6% 15% 8% 5% 2% 12% 0%
8Y 100% 3% 17% 14% 13% 4% 5% 15% 8% 5% 2% 14% 0%
9¢ 100% 4% 17% 12% 1% 5% 6% 12% 8% 5% 2% 18% 0%
0¥ 100% 4% 14% 12% 14% 5% 6% 10% 12% 4% 2% 15% 0%
e 100% 5% 15% 10% 13% 4% 6% 10% 15% 3% 2% 17% 0%
124 100% 6% 18% 8% 1% 5% 6% 12% 13% 2% 2% 16% 0%
20229 12 100% 4% 14% 9% 14% 5% 5% 14% 14% 2% 2% 16% 0%
24 100% 4% 17% 10% 13% 6% 8% 5% 1% 3% 2% 15% 0%
3% 100% 5% 16% 9% 9% 7% 8% 13% 10% 3% 2% 13% 0%
4 100% 3% 16% 8% 9% 5% 6% 19% 1% 2% 1% 13% 0%

x2: 710f, SIS ST

5 O 8EX 0



Xt Xt

B 6. 0|5 APY H7|Xt T

Analyst &-MXH 02-3771-7512

(T M, %)

o4 YoY(%) HlIE
BEV PHEV  BEVHPHEV TX| XtFXt BEV PHEV ~ BEVHPHEV HH| Xt3Xt BEV PHEV  BEV+PHEV
20204 1 18 6 23 1,143 63 an 36 1 1.5% 0.5% 2.0%
24 15 6 22 1,364 51 ®) 27 8 1.1% 0.5% 1.6%
3% 15 3 18 998 (22) 61) (33 (38 1.5% 0.3% 1.8%
4% 9 2 il 726 (43) (66) (49) (46) 1.3% 0.3% 1.6%
54 12 4 16 1,122 (45) (47) (45) (29) 1.1% 0.3% 1.4%
6 25 4 29 1,113 (19) (42) (24) (27) 2.2% 0.4% 2.6%
74 22 5 27 1,245 19 (38) 2 an 1.8% 0.4% 2.2%
8y 23 5 29 1,324 14 (26) 3 (20) 1.7% 0.4% 2.2%
9 36 7 42 1,350 30 13 27 7 2.6% 0.5% 3.1%
10 28 7 35 1,363 50 6 38 1 2.0% 0.5% 2.6%
E=! 25 6 32 1,203 16 (18) 7 (15) 2.1% 0.5% 2.6%
12¢ 32 10 41 1,622 2 12 4 7 1.9% 0.6% 2.5%
20214 14 34 6 40 1,106 92 9 72 (3) 3.1% 0.5% 3.6%
24 30 8 38 1,196 93 28 74 (12) 2.5% 0.7% 3.1%
3¢ 42 12 54 1,600 175 286 194 60 2.6% 0.8% 3.4%
44 32 M 44 1,534 247 463 285 111 2.1% 0.7% 2.9%
54 44 13 57 1,578 270 249 265 41 2.8% 0.8% 3.6%
6 38 13 51 1,295 55 212 78 16 3.0% 1.0% 4.0%
74 42 18 59 1,288 85 265 117 3 3.2% 1.4% 4.6%
8Y 34 16 50 1,090 46 192 74 (18) 3.1% 1.5% 4.6%
oY 56 15 71 1,007 57 129 68 (25) 5.5% 1.5% 7.0%
104 45 18 62 1,046 62 141 78 (23) 4.3% 1.7% 5.9%
E=! 50 16 67 1,001 97 160 110 a7 5.0% 1.6% 6.7%
12¢ 60 18 77 1,204 89 83 88 (26) 5.0% 1.5% 6.4%
20223 1 50 13 62 991 47 110 57 (10) 5.0% 1.3% 6.3%
24 56 13 70 1,045 90 64 85 (13) 5.4% 1.3% 6.7%
3Y 67 16 83 1,246 58 37 53 (22) 5.3% 1.3% 6.7%
=78
20204 Q1 48 15 63 3,499 19 (29) 2 (13) 1.4% 0.4% 1.8%
Q2 46 10 56 2,961 (33) én (37) (34) 1.6% 0.3% 1.9%
Q3 81 17 98 3,919 22 (20) 12 ) 2.1% 0.4% 2.5%
Q4 85 23 108 4,188 18 0 14 () 2.0% 0.6% 2.6%
20214 Q1 106 26 132 3,902 119 75 108 12 2.7% 0.7% 3.4%
Q2 15 38 152 4,407 149 278 172 49 2.6% 0.9% 3.5%
Q3 131 49 180 3,386 61 188 83 (14 3.9% 1.4% 5.3%
Q4 155 52 206 3,252 83 122 91 (22) 4.8% 1.6% 6.3%
20223 Q1 173 42 215 3,283 63 62 63 (16) 5.3% 1.3% 6.6%
)
2019@ 247 85 333 17,069 3 3n 8 M 1.4% 0.5% 1.9%
20204 260 65 325 14,568 5 (24) ) (15) 1.8% 0.4% 2.2%
20214 506 164 670 14,947 95 152 106 3 3.4% 1.1% 4.5%
20223 173 42 215 3,283 63 62 63 (16) 5.3% 1.3% 6.6%
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Analyst &-MXH 02-3771-7512

SEXojH WE U Y SEF7 128
PlibNs
1)2]&
uny Exj0 2857
(%) e— b Ax—rrp B i %'E Eﬂ/—*—lx'l
350,000 ACHEY e 247 BUY 260,000
200,000 21.10.8 BUY 280,000 ~29.74% -21.96%
' 21.1.26 BUY 305,000 ~25.79% -18.20%
250,000 2117 BUY 250,000 2.23% 7.00%
20.10.26 BUY 220,000 -16.66% -4.77%
200,000 20.10.19 BUY 205,000 -19.21% -18.29%
150,000 20.10.14 BUY 210,000 -17.14% -16.19%
' 20.7.24 BUY 150,000 10.24% 24.67%
100,000 203.18 BUY 130,000 ~25.09% -4.23%
50,000
0 T T T T T T T T
2005 2008 2011 21.02 21.05 21.08 2111 2202 2205
7|0t
12|
LHT| EXo|AH 2gx7
" ot Exfel 2BF7} - A2/
120,000 7|ot A7TP 21.10.28 BUY 110,000
21.10.8 BUY 100,000 -16.03% -15.00%
100,000 U 21.1.28 BUY 110,000 -23.04% -7.73%
2117 BUY 73,000 9.60% 27.81%
80,000 20.10.27 BUY 64,000 ~7.30% 2.19%
20.10.19 BUY 56,000 -17.25% -14.38%
60,000 20.10.15 BUY 57,000 -17.28% -17.28%
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40,000 20.7.24 BUY 43,000 2.60% 18.37%
203.18 BUY 38,000 -18.24% 0.00%
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BUYCTE) SIEF717} 97} ol 15% O 4% o Overweight(8| FCH) §FXI47t BRI Tl 15% 014 4 O
Neural(E2) S BZIP} B2} ] -15%~15% S Neutral(52) K| 47 TIHX| & CHE| ~15%~15% S2t
Reduce(=) SEZ717t HZI} O] ~15% Of4 orar IHs Underweight(H| 55 A)_HEX| 47 SXHX| 4 O] -15% 0|4 U2t Ths
S5 s BUY(@H <) Neutral(3&l) Reduce(Ul &) oA
SRR B2 95.62% 438% 0.00% 100%
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